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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO THE ANNUAL 
REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

Reference is made to the annual report of Beijing Digital Telecom Co., Ltd. (the “Company”, 
together with its subsidiaries, the “Group”) for the year ended 31 December 2024 (the “Annual 
Report”) published on the websites of The Stock Exchange of Hong Kong Limited and the 
Company on 29 April 2025. Unless otherwise defined, capitalised terms used in this announcement 
shall have the same meanings as those defined in the Annual Report.

In addition to the information provided in the Annual Report, the Company would like to further 
inform the shareholders and potential investors of the Company the following information:

USE OF PROCEEDS FROM THE SUBSCRIPTION OF H SHARES OF THE COMPANY

As disclosed in the announcement of the Company dated 1 September 2023 and the circular of the 
Company dated 8 September 2023 (the “Circular”), on 1 September 2023, the Company entered 
into the subscription agreements with YBN Investments Limited and Unicorn Link Group Limited 
(together, the “Subscribers”), pursuant to which the Company has conditionally agreed to allot 
and issue to the Subscribers, a total of 154,000,000 new H Shares (the “Subscription Shares”) at 
HK$1.70 per H Share in three tranches (the “Subscriptions”).

Given that all three tranches of the Subscription Shares have been fully subscribed by the 
Subscribers, the gross proceeds from all three tranches of the Subscriptions amounted to 
approximately HK$261.80 million, and the net proceeds from all three tranches of the 
Subscriptions, after deducting related professional fees and all related expenses of approximately 
HK$1.05 million, amounted to approximately HK$260.75 million. For details of the Subscriptions, 
please refer to the announcements of the Company dated 1 September 2023, 25 September 2023, 
28 September 2023 and 22 December 2023 and the Circular.
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As disclosed in the Circular, the Company intended to utilise all the net proceeds from the 
Subscriptions for general working capital of the Group (including repayment of bank loans in 
relation to general operations). It was expected that the net proceeds from the Subscriptions 
would be utilised within one year after the completion of all three tranches of the Subscriptions. 
As at 31 December 2024, the net proceeds raised from the Subscriptions have been fully utilised 
according to its plan on the use of proceeds as stated in the Circular. The following table sets out 
the utilisation of the net proceeds from the Subscriptions up to 31 December 2024:

Item

Approximate 
amount of 

net proceeds 
unutilised 

as at 
1 January 

2024

Approximate 
amount of 

net proceeds 
utilised during 
the year ended 

31 December 
2024

Amount of 
net proceeds 

unutilised 
as at 

31 December 
2024

HK$ million HK$ million HK$ million

General working capital (including  
repayment of bank loans in relation  
to general operations) 260.75 260.75 0

The above additional information does not affect other information contained in the Annual 
Report. Save as disclosed in this announcement, all other information contained in the Annual 
Report remains unchanged.
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